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BRICKWORKS LIMITED
AND CONTROLLED ENTITIES  A.B.N. 17 000 028 526
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 JULY 2009

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Brickw

Group”).

(a) Basis of preparation and Statement of compliance

Corporations Act 2001 and Australian Accounting Standards.

(b) Principles of consolidation

been eliminated on consolidation.  

te control ceased.

(c) Revenue

revenue is also able to be measured reliably.

Rental revenue is recognised on an accruals basis.

All revenue is stated net 

(d) Finance costs

 
(e) Income tax

Current tax
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(e) Income tax (cont.)

Deferred tax
Deferre

loss.  In addition, no deferred income tax is recognised for a taxable temporary difference arising from an investment in a subsidiary, 

Tax consolidation

and assets and deferred tax asse

(f) Earnings per share

B

 g) Cash and cash equivalents

(h) Receivables

Trade receivables are recognised and carried at original invoice amount less a provision for any uncollectible debts.  A provision for 

Receivables from related parties are recognised and carried at nominal amounts due.

(i) Inventories

Raw m

e sale.

NOTE 1:  BASIS OF PREPARATION (cont.)



27

(j) Land held for resale

(k) Property, plant and equipment
Land is carried at cost less any impairment losses.

determining recoverable amounts, using pre-tax discount rates.

Depreciation

 Buildings   2.5% - 4.0% prime cost

estimated recoverable amount.

(l) Leases

(m) Financial assets

concerned, and are initially measured at cost, net of transaction costs.

Held-to-maturity investments

NOTE 1:  BASIS OF PREPARATION (cont.)
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NOTE 1:  BASIS OF PREPARATION (cont.)
(m) Financial assets (cont.)

Loans and Receivables

Derecognition

Impairment

(n) Investments in associates

(o) Investments in joint ventures

(p) Investment property

(q) Intangibles

Goodwill
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(q) Intangibles (cont.)

Log licences

Brand names

(r) Acquisition of assets

(s) Impairment of assets

may not be recoverable.

(t) Payables

(u) Provisions

Share-based payments

(w) Restoration and rehabilitation

NOTE 1:  BASIS OF PREPARATION (cont.)
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(w) Restoration and rehabilitation (cont.)

(x) Interest bearing liabilities

(y) Financial instruments issued by the Company

arrangement.

(z) Derivatives

Fair value hedge

Derivatives that do not qualify for hedge accounting

(ab) Government grants

(ac) Reserved shares

NOTE 1:  BASIS OF PREPARATION (cont.)
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(ac) Reserved shares (cont.)

(ad) Goods and Services Tax (GST)

(ae) Foreign currency transactions and balances
Functional and presentation currency

and presentation currency.

Transaction and balances

Group companies

are translated as follows:

(ag) Accounting standards issued but not yet effective

follows:

2008-8, 2009-2, 2009-4, 2009-5, 2009-7
AASB 3 (Revised): Business Combinations;
AASB 8: Operating Segments;
AASB 101(Revised): Presentation of Financial Statements;
AASB 123 (Revised): Borrowing Costs;
AASB 127 (Revised): Consolidated and Separate Financial Statements;

AASB Interpretation 16: Hedges of a Net Investment in a Foreign Operation;

AASB Interpretation 18: Transfers of Assets from Customers

T

not yet been determined.

NOTE 1:  BASIS OF PREPARATION (cont.)
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CONSOLIDATED PARENT ENTITY
31 JULY 09 31 JULY 08 31 JULY 09 31 JULY 08

$000 $000 $000 $000
NOTE 2:  REVENUE

Trading revenue
Sale of goods 490,577 518,777 - - 
Sale of current investments - 39 - - 

99,099 25,579 - - 

589,676 544,395 - - 

Interest received:
2,240 3,771 1,260 625 

Dividends received:
- - 100,000 - 

- associated companies - - 33,252 32,602 
16 1 14 - 

Rental revenue 830 729 - - 
Government grant revenue - 240 - - 

749 4,580 - - 

Total operating revenue 593,511 553,716 134,526 33,227 

Net gain on sale of:
1,671 34,329 - - 

134 - - - 

1,805 34,329 - - 

NOTE 3:  EXPENSES

Depreciation and amortisation
- Buildings 3,242 3,412 - - 

44 117 - - 
24,078 26,487 - - 

Total depreciation 27,364 30,016 - - 

- Intangible assets 292 287 - - 

Total amortisation 292 287 - - 

Total depreciation and amortisation expense 27,656 30,303 - - 

32,563 25,814 32,441 25,811 
Finance costs - PAVERS interest 3,650 10,832 3,650 10,832 
Finance costs - PAVERS amortisation 135 640 135 640 

36,348 37,286 36,226 37,283 

Finance costs capitalised 1,122 2,001 1,122 - 

37,470 39,287 37,348 37,283 

Rental expense on operating leases
- Minimum lease payments 8,782 2,331 - - 

Unrealised loss / (gain) on carrying value of
(7) 33 - - 
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NOTE 3:  EXPENSES (cont.)

107,317 138,461 - - 
7,213 7,940 - - 
2,419 1,074 - - 

Bad and doubtful debts - trade debtors 1,417 1,554 - - 
Write down of inventories to net realisable value 8,611 985 - - 

  
24,129 9,136 - - 

3,501 15,368 - - 

 developments 7,277 23,137 - - 
(32,244) 7,685 - - 

8,108 1,607 - - 

27 (13,358) 47,797 - - 

(248) (5,652) - - 

(c) Non-regular items

(1) 392,882 (9,563) - - 

Write down of assets to recoverable value
(2) (43,779) - - - 

 - Investment property (1) (24,716) - - - 
 - Investment in associate (BKI) (2) (13,674) - (10,808) - 
 - Building products inventory (3) (8,171) - - - 

Remediation provision recognised (2) (12,039) - - - 

Borrowing costs (4) (3,036) - (3,036) - 

(2) (3,489) - - - 

283,978 (9,563) (13,844) - 

(1)

(2)

(3)

(4)

NOTE 4:  INCOME TAX EXPENSE

(a) Current Tax 18,360 32,429 (3,252) (8,138)
Deferred Tax 108,403 795 (10,813) 87 
Under / (over) provided in prior years (15,493) (3,489) 12 (3,622)

111,270 29,735 (14,053) (11,673)

CONSOLIDATED PARENT ENTITY
NOTE 31 JULY 09 31 JULY 08 31 JULY 09 31 JULY 08

$000 $000 $000 $000
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NOTE 4:  INCOME TAX EXPENSE (cont.)

(b) Reconciliation of income tax expense to prima
facie tax payable

 income tax at 30% 124,946 39,364 26,247 (1,214)

  difference in foreign tax rates (34) 2 - - 
  non-allowable PAVERS dividend 1,095 3,250 1,095 3,250 
  rebateable dividends (9,976) (9,781) (39,975) (9,781)
  capital losses recognised during year (1,432) - (1,432) - 
  deferred tax items derecognised 9,182 - - - 

(6,136) (1,010) - - 
740 375 - (306)

 overprovision for income tax in prior year (7,115) (2,465) 12 (3,622)

111,270 29,735 (14,053) (11,673)

(c)

- (209) - - 
(2,002) (8,510) (146) (362)

(2,002) (8,719) (146) (362)

NOTE 5:  AUDITORS’ REMUNERATION 

471 380 471 369 
5 4 3 4 

139 85 139 85 

615 469 613 458 

NOTE 6:  DIVIDENDS

Final ordinary dividend (prior year) of 26.5 cents
35,212 34,500 35,212 34,500 

paid 19/05/09 (2008 - 12.5c paid 12/05/08) 16,609 16,587 16,609 16,587 

company (10,970) (10,830) - - 

40,851 40,257 51,821 51,087 

(2008 26.5c) 35,211 35,163 35,211 35,163 

for franking credits arising from payment of income
tax payable and dividends recognised as receivables 152,663 162,978 152,663 162,978 

Impact on franking account balance of dividends
not recognised (15,090) (15,070) (15,090) (15,070)

CONSOLIDATED PARENT ENTITY
31 JULY 09 31 JULY 08 31 JULY 09 31 JULY 08

$000 $000 $000 $000
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CONSOLIDATED PARENT ENTITY
31 JULY 09 31 JULY 08 31 JULY 09 31 JULY 08

$000 $000 $000 $000
NOTE 7:  EARNINGS PER SHARE

(a)  Reconciliation of earnings
305,215 101,478 

305,215 101,478 

3,785 11,472 

309,000 112,950 

No. No.
(b) 

of basic EPS 132,828,686 132,692,188

(PAVERS) on issue 4,448,219 14,850,000

of diluted EPS 137,276,905 147,542,188

cents cents

229.8 76.5 

225.1 76.5 

(refer note 18(d)).
$000 $000 $000 $000

NOTE 8:  CASH ASSETS

16,633 21,698 78 233 
Deposits at call 1,283 16,110 1,283 15,619 

17,916 37,808 1,361 15,852 
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NOTE 9:  RECEIVABLES

(a) Current
Trade receivables 68,344 70,579 - - 
Less: provision for doubtful debts 838 1,645 - - 

67,506 68,934 - - 

Less: advance payments by customers 1,797 2,363 - - 

Net trade receivables - - 

3,038 16,857 - - 

68,747 83,428 - - 

(b) Non-Current
Amount receivable from associated
companies 200 200 - - 

subsidiaries 34 - - 717,708 630,858 

200 200 717,708 630,858 

(c) Movement in provision for doubtful debts
1,645 686 - - 

Additional provisions recognised 1,562 1,632 - - 
Trade debts written off (2,224) (595) - - 

(145) (78) - - 

838 1,645 - - 

(d) Receivables past due
Receivables past due but not impaired
Past due 0 - 30 days 2,478 2,012 - - 
Past due 30+ days 982 412 - - 

3,460 2,424 - - 

from statement.

All receivables not impaired are expected to be collected in full.

NOTE 10:  HELD FOR TRADING FINANCIAL ASSETS

23 30 - - 

CONSOLIDATED PARENT ENTITY
NOTE 31 JULY 09 31 JULY 08 31 JULY 09 31 JULY 08

$000 $000 $000 $000
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NOTE 11:  OTHER FINANCIAL ASSETS

Unlisted investments, at cost
- - 165,438 165,438 

Listed investments, at cost
- - 28,260 82,999 

- - 193,698 248,437 

Market values of listed investments
- - 1,124,836 1,134,798 

NOTE 12:  INVENTORIES

(a) Current
Raw materials and stores at cost 27,692 27,822 - - 
Work in progress at cost 8,970 9,855 - - 

109,564 96,236 - - 

146,226 133,913 - - 

1,066 4,022 - - 

147,292 137,935 - - 

(b) Non-Current
Raw materials and stores at cost 8,699 7,230 - - 

NOTE 13:  LAND HELD FOR RESALE

(a) Current 50,461 95,108 - - 

(b) Non-Current 30,722 34,649 - - 

of note 28.

NOTE 14:  INVESTMENTS ACCOUNTED FOR USING THE EQUITY METHOD

Investment in associated entities - listed 26 1,004,863 602,619 - - 
Investment in associated entities - unlisted 758 758 - - 

27 127,959 136,878 - - 

1,133,580 740,255 - - 

Market value of listed associates 1,124,836 1,134,798 - - 

NOTE 15:  PROPERTY, PLANT AND EQUIPMENT

Land 
149,823 151,777 - 645 

235 235 - - 

150,058 152,012 - 645 
Buildings
At cost 122,638 139,587 - - 
Accum depreciation and impairment writedowns 40,777 36,730 - - 

81,861 102,857 - - 

CONSOLIDATED PARENT ENTITY
NOTE 31 JULY 09 31 JULY 08 31 JULY 09 31 JULY 08

$000 $000 $000 $000
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CONSOLIDATED PARENT ENTITY
NOTE 31 JULY 09 31 JULY 08 31 JULY 09 31 JULY 08

$000 $000 $000 $000
NOTE 15:  PROPERTY, PLANT AND EQUIPMENT (cont.)

At cost 374,366 444,210 - - 
Accum depreciation and impairment writedowns 216,678 214,202 - - 

157,688 230,008 - - 
Add: capital works in progress 10,202 15,326 - - 

167,890 245,334 - - 

399,809 500,203 - 645 

Buildings
2,784 - - - 

79,077 102,857 - - 

81,861 102,857 - - 

7,325 - - - 
160,565 245,334 - - 

167,890 245,334 - - 

remaining useful life.

(a) Reconciliations

Parent Entity

owned subsidiary at its book value.

Consolidated Land Buildings Plant & Equip. Total
$000 $000 $000 $000

At 1 August 2007
Cost 205,912 130,364 449,924 786,200 
Accumulated depreciation - (33,517) (200,724) (234,241)

Balance at 1 August 2007 205,912 96,847 249,200 551,959 

Year ended 31 July 2008
Additions 7,549 10,725 29,511 47,785 

3,627 - 9,878 13,505 
Assets transferred to inventory (57,324) - (15,634) (72,958)
Disposals (7,752) (1,185) (1,135) (10,072)
Depreciation expense - (3,530) (26,486) (30,016)

Balance at 31 July 2008 152,012 102,857 245,334 500,203 

Year ended 31 July 2009
Additions - 1,120 16,249 17,369 
Assets transferred to inventory 165 (94) 191 262 
Disposals (2,119) (968) (43,795) (46,882)
Impairment losses - (17,769) (26,010) (43,779)
Depreciation expense - (3,285) (24,079) (27,364)

Balance at 31 July 2009 150,058 81,861 167,890 399,809 
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NOTE 16:  INTANGIBLE ASSETS

Goodwill
At cost 265,178 264,535 - - 
Less:   impairment write-downs - - - - 

265,178 264,535 - - 

At cost 7,141 7,141 - - 
Less:   accumulated amortisation 860 574 - - 

6,281 6,567 - - 

At cost 5,946 5,711 - - 
Less:   accumulated amortisation 5,306 5,300 - - 

640 411 - - 

272,099 271,513 - - 

(a) Reconciliations
Consolidated

Goodwill
Timber  

access rights
Other  

Intangibles Total
$000 $000 $000 $000

At 1 August 2007
Cost 261,454 7,141 5,300 273,895 
Accumulated amortisation and impairment - (287) (5,300) (5,587)

Balance at 1 August 2007 261,454 6,854 - 268,308 

Year ended 31 July 2008
Additions 3,081 - 411 3,492 

- (287) - (287)

Balance at 31 July 2008 264,535 6,567 411 271,513 

Year ended 31 July 2009
Additions 643 - 235 878 

- (286) (6) (292)

Balance at 31 July 2009 265,178 6,281 640 272,099 

products segment.

(c) Impairment of Goodwill

$265.2 million.

CONSOLIDATED PARENT ENTITY
NOTE 31 JULY 09 31 JULY 08 31 JULY 09 31 JULY 08

$000 $000 $000 $000



40

NOTE 16:  INTANGIBLE ASSETS (cont.)
(c) Impairment of Goodwill (cont.)

12.84%).

NOTE 17:  PAYABLES

(a) Current
Trade payables and accruals 70,655 56,051 688 2,297 
Deposits received on land sale agreements 17,600 17,019 - - 

88,255 73,070 688 2,297 
(b) Non-Current

Deposits received on land sale agreements - 2,047 - - 

 subsidiaries 34 - - 152,992 511 

- 2,047 152,992 511 

NOTE 18:  INTEREST BEARING LIABILITIES

(a) Current
Commercial bills 29 67,000 98,000 67,000 98,000 

- 164,865 - 164,865 

67,000 262,865 67,000 262,865 

(b) Non-current
Commercial bills 29 333,000 300,000 333,000 300,000 

(c)  Commercial bills

-

notes 19 and 29.

CONSOLIDATED PARENT ENTITY
NOTE 31 JULY 09 31 JULY 08 31 JULY 09 31 JULY 08

$000 $000 $000 $000
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NOTE 19:  DERIVATIVE FINANCIAL INSTRUMENTS

(a) Current
Interest rate swap contract 519 (486) 519 (486)

(8) 139 - - 

511 (347) 519 (486)

(b) Non-Current
Interest rate swap contract 517 - 517 - 

note 18).

goods and services.

NOTE 20:  PROVISIONS

(a) Current
15,565 14,976 - 300 

Remediation 1,960 500 - - 
Product claims 478 613 - - 
Workers compensation 5,040 3,899 - - 

2,305 2,107 - - 

25,348 22,095 - 300 
(b) Non-current

13,333 12,285 544 544 
Remediation 11,726 1,275 - - 

25,059 13,560 544 544 

(c) Reconciliations
Consolidated Remediation Product Workers Other

Claims Comp.
Year ended 31 July 2009

1,775 613 3,899 2,107 
Additional provisions recognised 12,041 384 3,517 198 
Amounts used (25) (225) (2,024) - 
Reversals of provisions (105) (294) (352) - 

13,686 478 5,040 2,305 

Current 1,960 478 5,040 2,305 
Non-current 11,726 - - - 

13,686 478 5,040 2,305 

(d) Descriptions
Provision for Remediation

Provision for product claims

CONSOLIDATED PARENT ENTITY
NOTE 31 JULY 09 31 JULY 08 31 JULY 09 31 JULY 08

$000 $000 $000 $000
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NOTE 20:  PROVISIONS (cont.)
(d) Descriptions (cont.)

Provision for workers compensation

NOTE 21:  NET DEFERRED TAXES

Net deferred taxes 215,514 109,107 899 11,858 

attributable to:
223,710 115,811 - 10,678 
12,704 23,661 - - 

622 516 - - 
Provisions (13,776) (10,942) (163) (253)
Deposits received on land sale agreements (5,107) (5,684) - - 

(1,984) (6,401) - - 
- (8,752) - - 

(655) 898 1,062 1,433 

215,514 109,107 899 11,858 

NOTE 22:  CONTRIBUTED EQUITY

151,095 149,046 151,095 149,046 
(4,574) (4,154) (4,574) (4,154)

146,521 144,892 146,521 144,892 

2009 2008
No. of Value No. of Value

Shares $000 Shares $000

Opening balance 132,692,188 149,046 132,692,188 149,046 
179,862 2,049 - - 

Balance at end of year 132,872,050 151,095 132,692,188 149,046 

CONSOLIDATED PARENT ENTITY
31 JULY 09 31 JULY 08 31 JULY 09 31 JULY 08

$000 $000 $000 $000
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NOTE 22:  CONTRIBUTED EQUITY (cont.)

2009 2008
No. of Value No. of Value

Shares $000 Shares $000

Opening balance 332,279 4,154 314,961 3,620 
211,445 2,374 182,383 2,498 

(166,689) (1,954) (165,065) (1,964)

Balance at end of period 377,035 4,574 332,279 4,154 

NOTE 23:  RESERVES

(a) Composition of reserves
88,102 88,102 84,479 84,479 

8 254 - 301 
(39,964) (41,067) - (146)

- general 36,125 36,125 11,645 11,645 
- foreign currency translation (1,624) (1,360) - - 
- associates 270,925 277,496 - - 

353,572 359,550 96,124 96,279 

(b) Reconciliations

   Balance at beginning of year 88,102 88,102 84,479 84,479 
   Transfer from / (to) retained earnings - - - - 

Balance at end of year 88,102 88,102 84,479 84,479 

   Balance at beginning of year 254 546 301 546 
(246) (384) (301) (245)

- 92 - - 

Balance at end of year 8 254 - 301 

   Balance at beginning of year (41,067) (49,786) (146) (508)
(899) - - - 

2,002 8,719 146 362 

Balance at end of year (39,964) (41,067) - (146)

General reserve
   Balance at beginning of year 36,125 36,125 11,645 11,645 
   Transfer from / (to) retained earnings - - - - 

Balance at end of year 36,125 36,125 11,645 11,645 

Foreign currency translation reserve
   Balance at beginning of year (1,360) 155 - - 
   Currency translation differences arising

(264) (1,515) - - 

Balance at end of year (1,624) (1,360) - - 

CONSOLIDATED PARENT ENTITY
31 JULY 09 31 JULY 08 31 JULY 09 31 JULY 08

$000 $000 $000 $000
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CONSOLIDATED PARENT ENTITY
NOTE 31 JULY 09 31 JULY 08 31 JULY 09 31 JULY 08

$000 $000 $000 $000
NOTE 23:  RESERVES (cont.)
(b) Reconciliations (cont.)

Associates reserve
 Balance at beginning of year 277,496 304,852 - - 

 retained earnings (116) 454 - - 
(117) - - - 

- (92) - - 

 in reserve (6,338) (27,718) - - 

Balance at end of year 270,925 277,496 - - 

(c) Descriptions

General reserve

Foreign currency translation reserve

Associates reserve

NOTE 24:  RETAINED PROFITS

609,027 547,295 60,353 103,816 

305,215 101,478 101,545 7,624 
Dividends paid 6 (40,851) (40,257) (51,821) (51,087)
Aggregate of amounts transferred to reserves 116 (454) - - 

interests of controlled entities - 965 - - 

(2,152) - - - 

871,355 609,027 110,077 60,353 
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NOTE 25:  CASH FLOW INFORMATION

305,215 101,478 101,545 7,624 

 Amortisation of intangible assets 292 287 - - 
 Amortisation of borrowing costs 135 640 135 640 
 Depreciation of non-current assets 27,364 30,016 - - 

43,779 - - - 
 recoverable value

(2,131) (35,029) - - 
10,808 - 10,808 - 

- 14,728 - - 
    

 as dividends (431,937) (41,131) - - 

 (Increase) / decrease in trade and sundry debtors 11,983 (638) - 94 
 (Increase) / decrease in inventories (10,827) (3,857) - - 

48,311 6,360 - - 
 (Increase) / decrease in prepayments 567 (1,614) 828 (2,670)

7 58 - - 
 (Increase) / decrease in treasury stock (420) (534) (420) (534)
 Increase / (decrease) in creditors and accruals 14,001 (5,823) (100,387) (3,194)
 Increase / (decrease) in taxes payable (13,754) 10,446 (16,548) (30,207)

3,254 (5,824) (300) 300 

 provisions 11,499 (1,082) - (300)

 liabilities - (240) - - 
 Increase / (decrease) in deferred tax liabilities 113,821 912 (10,813) 448 

131,967 69,153 (15,152) (27,799)

(b)

follows:
8 17,916 37,808 1,361 15,852 

 Bank overdraft - - - - 

17,916 37,808 1,361 15,852 

CONSOLIDATED PARENT ENTITY
31 JULY 09 31 JULY 08 31 JULY 09 31 JULY 08

$000 $000 $000 $000
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NOTE 26: ASSOCIATED COMPANIES

Ownership interest Carrying value
Name 2009 2008 2009 2008 2009 2008

% % $000 $000 $000 $000

42.85 42.85 1,004,863 531,520 484,700 22,583
Brickworks Investment
Company Ltd - 17.78 - 71,099 (527) 4,100

1,004,863 602,619 484,173 26,683

WHSP is incorporated in Australia.

BKI on 17 February 2009.

CONSOLIDATED
31 JULY 09 31 JULY 08

$000 $000

Current assets 1,286,293 211,441
Non-current assets 698,833 712,320

1,985,126 923,761

Current liabilities 361,375 39,933
Non-current liabilities 109,091 86,523

470,466 126,456

Net assets 1,514,660 797,305

507,495 190,757

1,007,165 606,548

Revenue 332,067 296,081

Profit before income tax 1,142,807 46,447
Income tax expense (339,278) (15,919)

(316,491) (3,845)

Profit after income tax 487,038 26,683

Capital commitments - 7,415
Lease commitments - 31,858

- 39,273

(c) Contingent liabilities of associates
- 6,827
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NOTE 27: JOINTLY CONTROLLED ENTITIES

Ownership interest Carrying value
Name 2009 2008 2009 2008 2009 2008

% % $000 $000 $000 $000
BGAI CDC Trust 50.00 50.00 18,440 27,799 (11,297) 13,492
BGAI Erskine Trust 50.00 50.00 47,077 54,347 (5,155) 9,639
BGAI TTP Trust 50.00 50.00 7,684 9,610 (2,358) 1,529
BGAI Capicure Trust 50.00 50.00 4,183 2,462 389 -
BGAI Heritage Trust 50.00 50.00 12,453 10,878 (960) -
BGAI Oakdale Trust 50.00 50.00 30,978 30,978 - -
BGAI Wacol Trust 50.00 n/a 6,158 n/a (1,253) -

986 804 161 723
7,277 23,137

127,959 136,878 (13,196) 48,520

CONSOLIDATED
31 JULY 09 31 JULY 08

$000 $000

Current assets 3,976 2,537
Non-current assets 319,187 316,589

323,163 319,126

Current liabilities 2,244 23,776
Non-current liabilities 203,246 165,824

205,490 189,600

Net assets 117,673 129,526

Revenues 4,143 4,143

(20,472) 25,383
Income tax expense - -

(20,472) 25,383

Capital commitments 694 34,353
Lease commitments - -

694 34,353

- -



48

NOTE 28: SEGMENT INFORMATION

(a) Business segments

Building Products Property Investments Consolidated
31 JULY 09 31 JULY 08 31 JULY 09 31 JULY 08 31 JULY 09 31 JULY 08 31 JULY 09 31 JULY 08

$000 $000 $000 $000 $000 $000 $000 $000
REVENUE

Segment revenue from sales
to external customers 489,253 519,986 102,982 32,983 1,276 747 593,511 553,716

RESULT
Segment EBITDA 64,682 83,913 40,639 93,659 95,425 36,928 200,746 214,500

Less depreciation and
amortisation (27,656) (30,303) - - - - (27,656) (30,303)

Segment EBIT 37,026 53,610 40,639 93,659 95,425 36,928 173,090 184,197

(Less) / add non-regular items (67,478) - (24,716) - 379,208 (9,563) 287,014 (9,563)

Segment result (30,452) 53,610 15,923 93,659 474,633 27,365 460,104 174,634

Unallocated expenses
Finance costs (36,348) (37,286)

(7,271) (6,135)

416,485 131,213

Income tax expense (111,270) (29,735)

305,215 101,478

ASSETS
Segment assets 918,135 1,013,636 209,048 279,697 1,006,248 618,506 2,133,431 1,911,839

Unallocated assets 1,841 3,156

Total assets 2,135,272 1,914,995

LIABILITIES
Segment liabilities 117,517 87,093 19,904 20,540 - - 137,421 107,633

Unallocated liabilities 626,403 693,893

Total liabilities 763,824 801,526

OTHER

of investments accounted
164 185 (13,360) 48,335 484,173 26,683 470,977 75,203

Aggregate carrying amount
of investments accounted

1,744 1,562 126,973 136,074 1,004,863 602,619 1,133,580 740,255

segment assets 18,012 64,373 1,920 2,166 - - 19,932 66,539

90,447 17,733 - - - - 90,447 17,733
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NOTE 28: SEGMENT INFORMATION (cont.)
(a) Business Segments (cont.)

ended 31 July 2009 was $10.7 million (2008 $17.1 million).

NOTE 29:  FINANCIAL INSTRUMENTS
(a) Capital Management

parent entity includes issued capital (note 22), reserves (note 23) and retained earnings (note 24).

CONSOLIDATED
31 JULY 09 31 JULY 08

$000 $000
Gearing ration calculation  
Net debt 382,084 525,057 

1,371,448 1,113,469

Gearing Ratio 21.8% 32.0%

(b) Financial Risk Management

(c) Terms, conditions and accounting policies
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CONSOLIDATED PARENT ENTITY
NOTE 31 JULY 09 31 JULY 08 31 JULY 09 31 JULY 08

$000 $000 $000 $000
NOTE 29:  FINANCIAL INSTRUMENTS (cont.)

(d) Financial assets and liabilities by category

Financial Assets
8 17,916 37,808 1,361 15,852

Loans and receivables - current 9(a) 68,747 83,428 - - 
Loans and receivables - non-current 9(b) 200 200 717,708 630,858

Total Loans and receivables 68,947 83,628 717,708 630,858

Held for trading assets at fair value
10 23 30 - - 
11 - - 193,698 248,437
19 1,028  (347) 1,036 (486)

87,914 121,119 913,803 894,661

Financial Liabilities

Payables - current 17(a) 88,255 73,070 688 2,297
Payables - non-current 17(b)  -  2,047 152,992 511
Interest bearing liabilities - current 18(a) 67,000 262,865 67,000 262,865
Interest bearing liabilities - non-current 18(b) 333,000 300,000 333,000 300,000

488,255 637,982 553,680 565,673

488,255 637,982 553,680 565,673

(e) Credit risk

credit-rating agencies.

debtor.

Unused credit facilities
Credit facilities 483,000 600,000 483,000 600,000
Amount utilised 400,000 398,000 400,000 398.000

Unused credit facility 83,000 202,000 83,000 202,000
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NOTE 29:  FINANCIAL INSTRUMENTS (cont.)

payments, is as follows:
CONSOLIDATED PARENT ENTITY

NOTE 31 JULY 09 31 JULY 08 31 JULY 09 31 JULY 08
$000 $000 $000 $000

1 year or less
17(a) 88,255 73,070 688 2,297

Commercial bills 18(a) 69,131 105,605 69,131 105,605
18(a)  - 170,461 - 170,461

Total 1 year or less 157,386 349,136 69,819 278,363

1 to 5 years
17(b) - 2,047 152,992 511

Commercial bills 18(b) 354,179 369,840 354,179 369,840

Total 1 to 5 years 354,179 371,887 507,171 370,351

(g) Currency risk

rates (2008 84.9%, $338.0 million).
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NOTE 29: FINANCIAL INSTRUMENTS (cont.)

below:
Settlement 2009 2008 2009 2008

Avg % Avg % $000 $000

1 to 3 years 5.28 - 175,000 -
3 to 5 years 5.20 - 50,000 -
Over 5 years 6.10 - 50,000 -

Total notional principal at balance date 350,000 60,000

Financial Assets

group.

NOTE 30: CONTROLLED ENTITIES

Controlled entities incorporated in Australia ABN / ACN Parent Entity’s Interest
2009 2008

% %

A.C.N. 125 934 938 Pty Ltd 81 125 934 938 100.0 100.0
A.C.N. 125 934 947 Pty Ltd 83 125 934 947 100.0 100.0
Austral Bricks (NSW) Pty Ltd 60 125 934 849 100.0 100.0
Austral Bricks (QLD) Pty Ltd 62 125 934 858 100.0 100.0
Austral Bricks (SA) Pty Ltd 66 125 934 876 100.0 100.0
Austral Bricks (Tasmania) Pty Ltd 14 009 501 053 100.0 100.0
Austral Bricks (VIC) Pty Ltd 64 125 934 867 100.0 100.0
Austral Bricks (WA) Pty Ltd 34 079 711 603 100.0 100.0
Austral Bricks Holdings Pty Ltd 55 120 364 365 100.0 100.0
Austral Masonry (QLD) Pty Ltd 30 000 646 695 100.0 100.0
Auswest Timbers (ACT) Pty Ltd 34 087 808 811 100.0 100.0
Auswest Timbers Finance Pty Ltd 53 108 239 925 100.0 100.0
Auswest Timbers Holdings Pty Ltd 51 120 364 347 100.0 100.0
Auswest Timbers Pty Ltd 28 071 093 591 100.0 100.0
Bowral Brickworks Pty Ltd 39 000 165 579 100.0 100.0
Brickworks Building Products Pty Ltd 63 119 059 513 100.0 100.0

Brickworks Head Holding Co Pty Ltd 95 120 360 036 100.0 100.0
Brickworks Industrial Developments Pty Ltd 47 120 364 329 100.0 100.0
Brickworks Properties Pty Ltd 12 094 905 996 100.0 100.0
Brickworks Sub Holding Co No. 1 Pty Ltd 89 120 360 009 100.0 100.0
Brickworks Sub Holding Co No. 2 Pty Ltd 61 120 364 392 100.0 100.0
Brickworks Sub Holding Co No. 3 Pty Ltd 59 120 364 383 100.0 100.0
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NOTE 30:  CONTROLLED ENTITIES (cont.)

 Controlled entities incorporated in Australia ABN / ACN Parent Entity’s Interest
   2009  2008
   %  %

Brickworks Sub Holding Co No. 4 Pty Ltd 57 120 364 374 100.0  100.0 
Brickworks Sub Holding Co No. 5 Pty Ltd 16 125 922 821 100.0  100.0 
Brickworks Sub Holding Co No. 6 Pty Ltd 18 125 922 830 100.0  100.0 
Brickworks Sub Holding Co No. 7 Pty Ltd 97 125 922 849 100.0  100.0 
Brickworks Sub Holding Co No. 8 Pty Ltd 99 125 922 858 100.0  100.0 
Bristile Guardians Pty Ltd 40 079 711 630 100.0  100.0 
Bristile Holdings Pty Ltd 32 008 668 540 100.0  100.0 
Bristile Pty Ltd 19 056 541 096 100.0  100.0 

Clifton Brick (Queanbeyan) Pty Ltd 52 000 602 531 100.0  100.0 
Clifton Brick Holdings Pty Ltd 83 004 493 181 100.0  100.0 
Clifton Brick Manufacturers Pty Ltd 63 004 529 104 100.0  100.0 
Davman Builders Pty Ltd 66 004 434 342 100.0  100.0 

Eureka Tiles Australia Pty Ltd 38 000 012 340 100.0  100.0 
Eureka Tiles Holdings Pty Ltd 53 120 364 356 100.0  100.0 
Eureka Tiles Pty Ltd 82 074 202 592 100.0  100.0 

Hallett Brick Pty Ltd 20 007 622 317 100.0  100.0 

Horsley Park Holdings Pty Ltd 65 008 392 014 100.0  100.0 

Metropolitan Brick Company Pty Ltd 13 008 666 840 100.0  100.0 
N.R.T. Pty Ltd 22 004 047 849 100.0  100.0 

Nubrik (NRT) Pty Ltd 18 000 041 485 100.0  100.0 
Nubrik Concrete Masonry Pty Ltd 29 004 767 113 100.0  100.0 
Nubrik Pty Ltd 59 004 028 559 100.0  100.0 
Pilsley Investments Pty Ltd 70 008 768 330 100.0  100.0 
Prestige Brick Pty Ltd 24 009 266 273 100.0  100.0 

Team Securities Pty Ltd 65 005 079 167 100.0  100.0 
Terra Timbers Pty Ltd 93 091 183 050 100.0  100.0 

Vitclay Pipes Pty Ltd 98 004 209 732 100.0 100.0
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NOTE 30:  CONTROLLED ENTITIES (cont.)

(November 2007), NQ Blox (January 2008), and Smart State Blocks (July 2008), independent concrete masonry businesses 

2008
$000

16,093
816

16,909
Value of investments surrendered 356

17,265

Inventory 756
285

13,505
Goodwill 2,740
Employee entitlements assumed (21)

17,265

510

(c) Controlled entities disposed of

(d) Closed group

CLOSED GROUP
31 JULY 09 31 JULY 08

$000 $000
CONSOLIDATED INCOME STATEMENT

432,872 108,024 
Income tax expense (110,282) (22,777) 

322,590 85,247 

RETAINED PROFITS
598,746 553,245 
322,590 85,247 

Dividends paid (40,850) (40,257)
-  965 

(2,152) - 
Aggregate of amounts transferred to reserves 116 (454)

878,450 598,746
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NOTE 30:  CONTROLLED ENTITIES (cont.)
(d) Closed group (cont.)

CLOSED GROUP
31 JULY 09 31 JULY 08

$000 $000
CONSOLIDATED BALANCE SHEET
CURRENT ASSETS

17,916 37,808 
Receivables 66,933 80,781 

23 30 
Inventories 142,519 134,573 

50,461 95,108 
Prepayments 4,737 4,314 

TOTAL CURRENT ASSETS 282,589 352,614 

NON-CURRENT ASSETS
Receivables 150,487 144,425 

10,000 10,000 
Inventories 8,699 7,230 

30,722 34,649 
1,006,607 603,412 

386,549 481,945 
Intangibles 272,099 271,514 

704 1,792 

TOTAL NON-CURRENT ASSETS 1,865,867 1,554,967 

TOTAL ASSETS 2,148,456 1,907,581 

CURRENT LIABILITIES
Payables 85,848 70,550 
Interest-bearing liabilities 67,000 262,865 

511 - 
Current tax liabilities 5,728 18,526 
Provisions 25,160 21,837 

TOTAL CURRENT LIABILITIES 184,247 373,778 

NON-CURRENT LIABILITIES
Payables - 2,047 
Interest-bearing liabilities 333,000 300,000 

517 (347)
Provisions 25,059 13,314 
Deferred tax liabilities 225,910 117,656 

TOTAL NON-CURRENT LIABILITIES 584,486 432,670 

TOTAL LIABILITIES 768,733 806,448 

NET ASSETS 1,379,723 1,101,133 

EQUITY
146,521 144,892 

Reserves 354,752 357,495 
878,450 598,746 

TOTAL EQUITY 1,379,723 1,101,133 
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NOTE 31:  CONTINGENT LIABILITIES

CONSOLIDATED PARENT ENTITY
31 JULY 09 31 JULY 08 31 JULY 09 31 JULY 08

$000 $000 $000 $000

course of business 16,906 16,971 6,834 10,824

NOTE 32:  CAPITAL AND LEASING EXPENDITURE COMMITMENTS

5,977 17,043 - - 

Operating lease commitments
Non-cancellable operating leases contracted for

67,438 10,780 - -

Payable
14,459 3,095 - -
30,061 6,273 - -
22,918 1,412 - -

67,438 10,780 - -

NOTE 33:  EMPLOYEE SHARE PLANS
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 NOTE 33  EMPLOYEE SHARE PLANS (cont.)

Opening Forfeited / Closing
Balance Granted Vested Withdrawn Balance

Unvested
Granted Sept 04 16,212  -  (15,747)  ( 465)  -
Granted Sept 05 56,939  -  (27,483)  ( 1,864)  27,592
Granted Sept 06 111,235  -  (32,650)  ( 8,489)  70,096
Granted Sept 07 143,641  -  (34,966)  ( 3,679)  104,996
Granted Sept 08  - 211,445  (42,170)  ( 394)  168,881

Total unvested 328,027 211,445  (153,016)  ( 14,891)  371,565
Vested 263,981  - 153,016  (139,331)  277,666

Total 592,008 211,445  -  (154,222)  649,231

July 2009 was $1,953,897 (2008 $1,964,380).

NOTE 34:  RELATED PARTIES

 Directors

Held 
31 July 2008

Granted as
Remuneration Disposed of

Held 
31 July 2009

ORDINARY SHARES

Mr R. Millner 5,161,520 - 30,000 - 5,191,520
Mr M. Millner 5,136,771 - 30,000 - 5,166,771
Mr L. Partridge 133,126 42,893 (16,000) 160,019
Mr B. Crotty - - 5,000 - 5,000

99,850 - - 99,850
14,713 - - 14,713

Mr A. Bentley 22,840 - (22,840) (1) - -
Mr T. Fairfax 42,000 - (42,000) (1) - -

PREFERENCE SHARES(2)

Mr M. Millner 300 - (300) - -
Mr T. Fairfax 174 - (174) (1) - -

40,000 - (40,000) - -

(1)

(2)
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NOTE 34 RELATED PARTIES (cont.)

Held
31 July 2008

Granted as
Remuneration Disposed of

Held
31 July 2009

ORDINARY SHARES

Mr A. Payne 122,973 26,739 967 (20,000) 130,679
Ms M. Kublins 51,806 18,001 271 (19,932) 50,146

57,153 6,585 193 - 63,931
Mr P. Scott 51,443 8,781 - (24,000) 36,224

18,869 4,390 232 - 23,491
Mr M. Ellenor 14,014 2,195 426 - 16,635
Mr D. Millington 14,369 8,781 5,462 (5,066) 23,546

7,756 3,073 193 (2,435) 8,587

(b) Summary of key management personnel remuneration
CONSOLIDATED PARENT ENTITY

31 JULY 09 31 JULY 08 31 JULY 09 31 JULY 08
$000 $000 $000 $000

3,908 4,794 1,999 2,863
298 276 161 168

- - - -
300 246 300 -

1,214 982 681 570

5,720 6,298 3,141 3,601

director of SOT.

NOTE 35: EVENTS OCCURING AFTER BALANCE DATE

Brickworks Ltd or any of its controlled entities.


