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BRICKWORKS LIMITED

DIRECTORS’ REPORT

A.B.N. 17 000 028 526

Directors

 Lindsay R. Partridge  BSc. Hons. Ceramic Eng; SFCDA; Dip. CD (Managing Director)
 Brendan P. Crotty  LS; DQIT; Dip.Bus Admin; FAPI; FAICD; FRICS

 Alan J. Bentley  FAICD (retired 25 November 2008)

stated.

Principal activities

property realisation and investment.

Result of operations

Dividends – ordinary shares

Dividends – Redeemable Preference Shares

REVIEW OF OPERATIONS

Highlights

 o Building Products EBIT down 31.0% to $37.0 million
 o Land and Development EBIT down 56.7% to $40.6 million
 o Investments EBIT up 158.5% to $95.4 million

Overview

Products, Land and Development and Investment divisions of Brickworks. 

year.
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2009. 

Non-regular items
Brickworks result included non-regular items totalling $191.5 million after tax as follows:

Financial Analysis

maturity in July 2011.

ended 31 July 2009.

January 2009.
Normalised tax expense reduced by 42.3% to $18.8 million.  

Brickworks Building Products

Market conditions 1

Dwelling commencements in New South Wales

June 2000.
Queensland

Victorian

1 Data sourced from ABS Cat. 8750.0 Dwelling Unit Commencements, Australia, Preliminary, June 2009
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Western Australia

decline in Western Australia was not as severe as during previous downturns.
South Australia
Tasmanian

New Zealand Market Conditions 2 

Results in detail

Australia’s Best Building Products Company

3

4 . In 

Divisional Results
Austral Bricks

costs.

Austral Bricks™ range.

Extended closures of selected kilns allowed operating kilns to run at close to capacity, leading to lower 

2

3

4
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conditions.

works of previous years.

eventual recovery in trading conditions.
Austral Masonry

by 3.1% for standard masonry and by 4.4% for premium masonry.

Eureka Tiles

Auswest Timbers
investment in dry processing facilities in Bairnsdale, Victoria and Pemberton, Western Australia started to deliver 

Brickworks Land and Development

Property Sales

Trust for $8.2 million.
Property Trust

Revaluations.

were completed.

previous year.

Waste Management contributed an EBIT of $1.8 million from operations at Horsley Park and Bowral in New 
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Brickworks Investments

Washington H. Soul Pattinson Limited (‘WHSP’)
ASX Code: SOL

31 July 2008.

of 7.7% per annum.

Brickworks Investment Company Limited (‘BICL’)
ASX Code: BKI

Outlook

Building Products

Land and Development

under assessment.

year.

Investments

Brickworks Group

After balance date events
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Likely developments and expected results of operations

The environment

and regulations and community standards in a commercially effective way.  We are committed to encouraging 

management systems for environmental practice (including processes for continuous improvement), engage 

in electricity demand and consumption, and will also result in a reduction of 697 tonnes/annum of CO2 emissions.

(PEFC).

and associated activities as set out below.
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NSW Department of Primary Industries.

councils.

Independent environment auditors complete an environmental compliance audit of all factory sites annually, 

Information on Directors

Robert D. Millner FAICD 
Chairman

Remuneration Committee.
Other directorships:

New Hope Corporation Ltd Director since 1995
SP Telemedia Ltd Director since 2000
Brickworks Investment Company Ltd Director since 2003

Milton Group Director since 1998

Michael J. Millner MAICD 
Deputy Chairman

Other directorships:

Ruralco Holdings Ltd Director since 2007
SP Telemedia Ltd Appointed 2000, Resigned 2008

Lindsay R. Partridge  BSc. Hons. Ceramic Eng; SFCDA; Dip CD 
Managing Director
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Brendan P. Crotty LS; DQIT; Dip.Bus Admin; FAPI; FAICD; FRICS
Director

Other directorships:
Trafalgar Corporate Ltd Appointed 2007
Australand Funds Management Ltd Appointed 2007

David N. Gilham FCILT; FAIM; FAICD
Director

The Hon. Robert J. Webster MAICD; MAIM; JP
Director

Remuneration Committee.
Other directorships:
Allianz Australia Insurance Ltd Director since 1997
Viridis Investment Management Ltd Director since 2005
Investa Property Group Ltd Appointed 2006, Resigned 2007

Alexander J. Payne B.Comm; Dip CM; FCPA; FCIS; JP

a Director of Brickworks Investment Company Ltd.

Iain H. Thompson B.Ec; CA; Grad Dip CSP; FCIS
Company Secretary

Meetings of Directors

DIRECTORS’ REMUNERATION AUDIT COMMITTEE
MEETINGS COMMITTEE MEETINGS MEETINGS

Number Number Number
eligible to Number eligible to Number eligible to Number

attend attended attend attended attend attended
R.D. Millner 13 13 2 2 - -
M.J. Millner 13 13 2 2 2 2
L.R. Partridge 13 13 - - - -
A.J. Bentley 6 4 2 1 - -
T.V. Fairfax 4 4 1 1 1 1

R.J. Webster 13 13 2 2 2 2
B.P.Crotty 13 13 2 2 2 2
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Directors interests

 ORDINARY SHARES
R.D. Millner 5,191,520
M.J. Millner 5,166,771
L.R. Partridge 160,019
B.P. Crotty 5,000

R.J. Webster 14,713

made available by Brickworks or a related body corporate.

made available by Brickworks or a related body corporate.


